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Over the course of several Accounting Education Committee (AEC) meetings 
members discussed the idea of accepting specified master’s degrees to meet the 
20 units of accounting study required for CPA licensure beginning January 1, 2014.  
At the February 2011 AEC meeting, members discussed the subcommittee’s 
proposal which included accepting a Master of Accounting or Master of Taxation to 
fulfill the 20 units of accounting study.  
 
Members agreed with the subcommittee’s recommendation to permit the two 
degrees to meet the 20 units of accounting study.  However, based on public 
comments regarding the possibility of expanding the list of acceptable degrees, 
members requested information regarding the educational requirements for 
degrees such as a Master of Business Administration (MBA) with an accounting 
concentration and a Master of Laws (LL.M.).  Staff researched various degree 
requirements at four colleges and universities – California State Polytechnic 
University, Pomona (CalPoly Pomona) (Attachment 1); California State University, 
San Bernardino (CSU, San Bernardino) (Attachment 2); University of Southern 
California (USC) (Attachment 3); and Golden Gate University (Attachment 4).  
 
The first area of consideration affects the potential regulatory language, which 
presently states “…completion of master’s degrees” (Agenda Item V, Attachment 
#2 provides the full text of the proposed regulatory language).  One of the public 
comments questioned whether this language should be amended so it does not 
prevent an individual with a more advanced degree, such as Doctorate of 
Accounting, from benefiting from the same equivalency determination as an 
individual with a Master of Accounting.  If members wish to address the acceptance 
of degrees beyond the masters level the proposed language could be amended to 
read “…completion of specified master’s degrees or higher.”   
 
The second area of consideration affects the list of acceptable degrees, which as 
presently written allows for the acceptance of a Master of Accounting and Master of 
Taxation to meet the 20 units of accounting study.  Attached are excerpts from the 
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catalogs of the four colleges and universities listed above.  The attachments 
provide information regarding the degree requirements for many programs that are 
related to accounting or business.   
 
Staff performed a preliminary review of the information focusing on the Master of 
Taxation compared to the LL.M. degree and the various areas of emphasis 
available in MBA programs compared to the minimum six units of upper division 
accounting courses identified in the subcommittee’s proposal.  Staff made the 
following observations. 
 
Master of Taxation and LL.M. 
• According to the USC catalog the LL.M. in Taxation program is designed to 

provide students with specialized and advanced knowledge of tax law.  This 
program requires completion of 24 semester units in tax law in addition to an 
unspecified number of elective courses.  The Master of Business Taxation 
program at USC requires a minimum of 21 semester units in taxation in addition 
to other accounting and business courses.   

 
• Golden Gate University offers a LL.M. in Taxation and United States legal 

studies which requires completion of a minimum of 26 semester units in 
taxation.  The university’s Master of Taxation program requires completion of a 
minimum of 30 semester units in taxation. 

 
MBA Programs 
• In addition to the standard MBA program, the colleges and universities offer 

anywhere from eight to eleven areas of emphasis ranging from accounting, 
finance, and international business to hospitality management and project 
management.  For comparison to a Master of Accounting program staff focused 
on the MBA programs with an emphasis in accounting or finance. 

 
• CalPoly Pomona offers MBA programs with nine different areas of emphasis 

including accounting and finance.  The catalog states that a set of courses 
appropriate to the career goal will be selected by the student and faculty advisor 
but does provide a minimum required number of accounting course units.  By 
comparison the Master of Accountancy program offered at CalPoly Pomona 
requires a total of 45 quarter (30 semester) units in accounting and business 
courses with a minimum of 29 quarter (19 1/3 semester) units in accounting. 

 
• CSU, San Bernardino offers MBA programs with eight areas of emphasis 

including accounting and finance.  The accounting emphasis requires 20 quarter 
(13 1/3 semester) units of accounting courses and the finance emphasis 
requires 20 quarter (13 1/3 semester) units of courses from the finance 
department.  According to the present definitions of accounting and business-
related subjects found in Sections 9.2(b) and (c) of the CBA Regulations, only 
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courses in financial reporting and financial statement analysis are considered 
accounting courses.  All other finance courses fall into the business-related 
subject area. 

 
The Master of Accountancy program requires a minimum of 20 quarter (13 1/3 
semester) units in accounting courses plus an additional 25 quarter (16 2/3 
semester) units in courses to be selected in consultation with an advisor.  The 
catalog does not state whether the 25 quarter (16 2/3 semester) units have to be 
in accounting courses.  The degree program also offers a Professional 
Accounting option which includes both accounting and finance courses. 

 
The information provided is merely a high level summary of the type of information 
included in the four attachments to this memorandum.  Staff do not have an opinion 
on the equivalency of any of these degree programs and defer judgment to the 
expertise of AEC members.   
 
AEC Chair, Professor Ruben Davila, presented the AEC’s recommendation to allow 
specified degrees to meet the 20 units of accounting study at the March 2011 CBA 
meeting.  Based on CBA members’ acceptance of the recommendation and further 
assurances from DCA legal counsel that sufficient statutory authority presently 
exists to effectuate such a recommendation in regulation, staff intend to move 
forward with preparing the rulemaking materials to implement this recommendation 
via regulation.  Staff plan to submit the rulemaking file to the Office of 
Administrative Law (OAL) on May 24, 2011.  By filing the rulemaking documents by 
this date, the CBA will be able to hold a public hearing on the proposed regulations 
at its July 2011 CBA meeting.  Staff is hopeful that the OAL will be able to render a 
decision on the rulemaking file by year’s end.  If by year’s end OAL has yet to 
render a decision on the rulemaking file, staff may request that the CBA sponsor 
legislation in 2012.   
 
To draft the language necessary for the proposed regulation, staff need the AEC to 
finalize the list of acceptable post-baccalaureate degrees that will qualify toward 
fulfilling the new 20 units of accounting study.  
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